GK%S & ASSOCIATES

Chartered Accountants

GKSS

INDEPENDENT AUDITORS' REPORT

To
The Members of
Bharatpur Electricity Services Limifed

Report an the Financial Statements

We have audited the accompanying financial statements of Bharatpur Electricity Services
Limited ('the Company"), which comprise the Balance Sheet as at 31% March, 2018, the
Statement of Profit and Loss {including other comprehensive income), Cash Flow Statement
and the statement of changes in equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companics Act, 2013 (‘the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance (
including other comprehensive income ), cash flows and the statement of changes in equity of
the Company in accordance with the accounting principles gencrally accepted in India,
including the Accounting Standards ( Ind AS ) specified under Section 133 of the Act, read
with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting palicies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statemenis that give a
truc and fair view and are free from material misstatements, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements bascd on our audit.

In conducting our audit, we have taken int account the provisions of the Act. the accounting
and auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under and the Order issued under section
143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those standards require that we comply
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with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the aunditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial conirol relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropristeness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors. as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given
{0 us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%.

March 2018 and jts loss { financial performance including total comprehensive income),
its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (the Order) issued by
the Central Government in terms of section 143(11) of the Act, we give in Annexure —
1. a statement on the maiters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by section 143(3) of the Act, based on our audit we report that:

& We have sought and obtained all the information and explanations, which. o
the best of our knowledge and belief, were necessary for the purposes of our
audit;

b. in our opinion. proper books of account as required by law have been kept by

the Company so {ar as it appears from our examination of those books:

c. the Balance Sheet. the Statement of Profit and lLoss including Other
Comprehensive Income, Cash Flow Statement and the statement of changes in
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the equity dealt with by this Report are in agreement with the books of
aceount;

d. in our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act. read with the relevant rules
issued thereunder:

e. on the basis of written representations received from the Directors as on
31%March, 2018 and taken on record by the Board of Directors, none of the
Directors is disqualified as on 31% March, 2018 from being appointed as a
Director in terms of Section 164(2} of the Act:

f. we give in the Annexure 11, our separate report with respect to the adequacy of
internal financial controls over financial reporting of the company and
operating effectiveness of such controls. Our report expresses an uamodified
opinion on the adequacy and operating cffectiveness of the Company’s
internal financial control over financial reporting.

g. with respect to the other malters o be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and aceording to
the explanations given to us

i} The Company does not have any pending litigations which would impact its
{inancial position.

i) The Company does not have any long term confracts including derivative
cantracts for which there will be any material foresceable losses.

iii) There is no amount, required to be transferred. to the Investor Education
and Protection Fund by the Company.

For GKSS & ASSOCIATES
Chartered Accourtdants
Firm Registration No. 325049E

«

{ Somnath Bhattachatya )
Place: Kolkata, Partner

Drate :2aMay, 20138 Membership No. 051453
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ANNEXURE-1 TO THE AUDITORS' REPORT

{Referred to in Pargraph | under the heading * Report on ather legal and regulatory requirements™ of
our Report of even date to the members of Bharatpur Electricity Services Limited an the
financial statements as of and for the year ended 31*Mareh, 2018)

1. In respect of the Company’s fixed assets:

(a)  The Company has maimained proper records showing fuil particulars,
inctuding quantitative details and situation of fixed assets.

{b) The fixed assets of the Company were physically verificd during the year and
no material discrepancies were noticed on such verification. in our opinion,
this periadicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets.

2. (&) The Company has maintained proper records of its inventory and the same has
been physically verified by the management during the year. No material d
discrepancics were noticed by the management on such verification.

{b) The procedures of physical verification of Inventory followed by the
management is reasonable and adequate considering the size and the business
of the Company.

L8]
.

The company has not granted any loans, secured or unsecured to companics, firms or other
partics covered in the register maintained under section 189 of the Act Therefore. the
provisions of Clause 3(iii)(a). 3(ii)(b) and 3(ii)(c) of the said Order are not applicable to the
COMpAany.

4 T respect of loans, investments, guarantees, and sscurily provided by the Conpany. provisions
of szction 185 and 186 of the Companies Act, 2013 have been complied with.

LS The Company has not accepted any deposit fom public and, therefore, the directives issued by
the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
srovisions of the Act .and the rules framed there under are not applicable.

6. Pursuant 1o the rules made by the Central Government of India, the Company is require 1
maintain cost records as specified under subsection (1) of section 148 of the Act. We have
broadly reviewed the same. and are of the opinion that, prima facie. the preseribed accounts and
recards have been made and maintained by the Company.

7. fa) According to the records of the Comwpany, the Company is senerally regular in
depositing the undisputed statutory duvs like Provident Fund, Income Tax. Sales Tax, Service
Tax and other statutory dues with the appropriate authorities during the year,
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(b} According to the information and explanation given to us and the records of ihe
Company examined by us, there are no dues of income-tax, Sales Tax, Service Tax and
other statutory dues which have not been deposited on account of any dispute.

8. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or borrowing fo the
financial institution. bank. Government or dues to the debenture holders.

9. In our opinion, and according to the information and explanalions given to us, the Company
has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. The Company has raised moneys
through term loans during the year. which on an overall basis have been applied for
the purpose for which they were raised.

10. During the course of our examination of the books and records of the Company, carried out n
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us. we have neither come across any instance of fraud by
the Company nor any fraud on the Company by its officers or employees noticed or reporied
during the vear, nor have we been informed of such a case by the management,

il.  According to the information and explanations given to us and based on our
examination of the records, the Company has paid/ provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V 1o the Act.

2. In our apinion and according to the information and explanations given 10 us, the
Company is not a nidhi company. Accordingly. paragraph 3(xii) of the Order is not
applicable.

13.  According to the information and explapations given to us and based on our

examination of the records of the Company. transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14, According to the information and explanations given 1o us and based on our
examination of the records of the Company, the Company has not made any
preferential affotment or private placement of shares or fully or partly convertible
debenfures during the year.

15.  According 1o the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with the directors
or persons connected with them.
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16.

Reserve Bank of India Act. 1934, .
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Place: Kolkata, N
Dhate rzeMay. 2018
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According to the information and explanations given 1o us and the records of the Company
examined by us, the Company is not required to be registered under section 45-1A of the

For GKSS & ASSOCIATES

Chattered Accountants
Fimm Registration No. 329049E

(_———-——'é.@mc& C:_:/”'

( Somnath Bhattacharya )
Partner
Mesmbership No. 051455
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AMNEXURE - II TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-seetion 3 of Section
143 of the Companies Act, 2013 (“the Aet™)

We have sudited the internal financial controls over financial reporting of Bharaipur
Flectricity Services Limtited (“the Company™) as of 31 March 2018 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibifity for Internal Financial Controls

The Doard of Dircetors of the Company is responsible for sstablishing and maintaining
internal financial controls based on the internal control over f{inancial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the [nstituse of Chartered Accountants of India CICAI). These responsibilities include the
design, implementation and maintenance of adequate internal {mancial controls that were
operating cffectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets. the prevention and detection
of fiands and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliabie financial information, as required under the Companies Act, 2013,

- Auditora’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial conirols over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAIl and deemed to be
preseribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. both applicable to an audit of Internal Financial Controls
and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit 1o obtain reascnable assurance about whether adequate internal {inancial controls over
financial reporting was established and maintained and if such controls operated effectively
i all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting incleded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists. and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements., whether due (o fraud or error.

We believe that the audit evidenice we have obtained is sufficient and appropriate to provide a
hasis for our audit epinion on the Company’s internal financial controls system over fInancial
reporting,
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A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accousting principies. A company's internal fimancial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that. in reasonable detail, accurately and fairly reflect the fransactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statoments in accordance with
generally accepted accounting principles, and that receipls and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions. or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, 1o the best of our information and according to the explanations given to us.
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over finamcial reporting were
operating effectively as at 31 March 2018, based on the internal control over {inancial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Infernal Financial Controls QOver
Financial Reporting issued by the Institute of Chartered Accountants of india.

For GKSS & ASSOCIATES
Chartered Accountants
Firm Registration No. 329049E

v

Z_________,_,.——m
Sy 2

{ Somnath Bhattacharya )
Parther
Membership No. 051455

Place: Kolkata,
Date tnsMay, 2018

Continuation Sheet ... .



BHARATPUR ELECTRICITY SERVICES LIMITED

Halance Sheet as at 31st March, 2018

Samrath Bhattacharya
i

stembarshin NG 051455
Kofkata f_2a--blay 2018

Tin laknh
Particulars Nate As at 31st March, As at 31st March,
No. 2018 2017
ASSETS
Non-current Assets
Property, Plant and Equipment 4 1,73322 605.1¢
{apital work-in-progress 36.72 274.17
Other Intangible Assets 5 3.00 3.60
Financial Aszets
Others g 1.05 257
Deferred Tax Assets (Net] . .
Other Non curent Assets 7 34.12 152
(A} 1,807.11 887.2%
Current Assels
Inventories g 14117 62,99
Finangiat Assets
investments 3 - 70021
Trads receivables 10 3.280.96 115,85
Cosh and cash eguivalents i1 845,32 1,858.03
Bank balances other than zhove i2 7,558.14 2,681,986
Others 13 173
Current Tax Assets {Net) - -
Other current Assets i3 31372 374.35
{8) 7,300.99 5,803.82
TOTAL ASSETS {A+B} 9,108.10 6,681,14
EQUITY AND LIABILITIES
Equity
Equity Share capital h} 2,005.00 5.00
Other Equity 15 875 64 1,538.75
) ,129.36 1,541.75
Liagilities
Non-current Liabilities :
Financial Liabilities
Other financiaf lizb fities 17 4,19 6.52
Provisions i8 3437 1256
Dulerred tax labitities (Net) 33 - -
Dther non currant habilities i8 145.51 27.58
()} 178.47 46.65
Current Liabilities
Fingngial babilities
Borrowings 20 2,550.07 2,610.02
Trade Payables 21 4,465.28 2,339,565
Ciher finznzial tisbilities 22 286.13 87.81
Other gurrent Babilties 488.60 54.37
Provisions 24 C.19 0.08
{3} 7,800.27 5,102.74
TOTAL EQUITY & LIABILITIES [C+D+E) 9,108.10 6,691.14
- Motes forming part of Dinandial Statements 1-38
a / This 15 the Balance Shzet referred 1o in our Report of even date.
5 ;!Vi
For GKSS & Assoaates For and on pehalf of Board of Directos
Chartered Accountants
S Regsstration Namber 379049E
B
g R pe L . %Wg’

Managing Directior Director
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BHARATPUR ELECTRICITY SERVICES LIMITED

Sratement of Profit and Loss for the year ended 31st March, 2018

¥ in lakh
Particulars Note No. 2017-18 2016-17
Revenue from operations 26 16,947.97 4,753.63
Other income 27 18848 63.14
Toliai Income 17,136.46 4,816.77
Expenses
Cost of glectrical energy purchased 238 15,375.90 4,460.46
fmpioyes benefit expenses 29 487.43 212.67
Finance costs 290.53 125.07
Depreciztion end amorusation expenses 28.88 416
Othar expenssas 30 1,365.70 438.01
Total expenses 17,548.85 5,240.37
- Profit / {Loss) before tax -412.38 ~423.,60
Tax expense
Currsnt @x - -
Deferrad tax - -
Profit / (Loss) after tax -412.39 -423.60
Other comprehensive income
iterns that will not be reclassefied Lo profit or foss
Remeasurement of defined benefit plan - .
Income tax cn above - -
Total cornprehensive income for the year -4312.39 -423.60
Earrings per equity share 35
Basic & Diutes { Face value of ¥ 10 per share) -2.84 -951.48

;46?&5 forming part of Financial Statements 1-38

0/

i
7

ra

This is the Staterent of Profit and Loss refarred 1o in our Report of even date

for GK35 & Assodiates
Chartered Accountants
Eirm Registiation Number - 3280498

Somnath Bhattzcharya
Partner

rembarship No.. 051455
Kotkata, o t. May, 2018

for and on behalf of Board of Directars

v Ma taging Dsrec)

o

OF

Direcior




BHARATPUR ELECTRICITY SERVICES LIMITED
CAGH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2018

Tinlakh
[ Particulars 2017-18 2018-17
A, Cash fiow from Operating Activities
Profit before Taxation -412.39 £33 .60
Adiustments for
Daprecistion and amortisation expenses 28.89 416
Dim:nution in Value of investment
LossAProfity on sale / disposal of assets {(net)
Gair on sale of current investmenis {notl -15.16 -5.78
Gairs on sale of fong term investments
Dividend wmcome
Ameceriisation of Miscellangous expenditure
Allowancas for doubtful debts / Advances written back
Bad debts / Advances made
Finance Costs 250.93 125,07
interest Income
Agvance against depreciaticn
Share issue Expenses
Operating Profit before Working Capital changes -107.73 -304.15
Adjusiments for:
Trade & other recaivables -3,161.12 -3,186.44
Inventoties -78.18 -52.99
Trade and other payables 2.558.12 2.,487.59
Cash Generated from Operaticns -787.61 -1,081.99
| ncome Tax paid
sel cash flow from Gperating Activities -787.81 ~1,061,99
8, Cash flow from Investing Activities |
Purchese of Property, Plant ard Equipment / Capital Work-in-Progress -708.00 ¢ -887.03
Proceeds from Sale of Property, Plant and Equipment
invesiment i Subsidiaries and joint Ventures
Saie/(purchase) of Current Investments {nat} 7315.37 -694.43
Redemptinn of Long Term investments :
Duvidend received
nterest received
advance to bodies Corporate for share subscription
Advance to subsidiaries, jeint Venture for share subscription
Net cash used in Invasting Activities 7,37 -1,581.46
iC. Cash flow from Financing Activitias
: Share apphoation money received - 2,000,080
Share iscue Exparses
Proceeas from Issue of Share Capital - 4.00
Proceeds from Long Term Borrowings { net of refinarce loan )}
Repayment of Leng Term Borrowings
Repayment of Puohic Deososids
let increase / (decrease) in Cash Cradit faciiities and other Short Term Borrowings -60.85 2,810.12
wdvance/Depesits received from Consumers 118.62
Finance Costs paid -2%0.93 -125.06
Sividend pa:d
Dividend tax paig
Net Cash flow frem Financing Activities -232.168 4,489.06
: Net Increase / {decrease) n cash and cash eguivalents -1,4612.70 1,545.61
Cash and Cash eguivalents - Opening Balance 1,858.03 12.42
» Cash and Cash egquivaients - Closing Balance 845.33 1.858.03

//*j}/ Thig & the Cash Flow Statement refarred Lo in cur Report of even date.

For GR5% & Assotipres

Charered Accountants

irm Regestration dumper - 329040E
..w-—'—*“"—""‘é v@ %}

Somnath Bhattacharya

Partner

Membership No o 351314

Folkgta, 3 2. May 2018

" T
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For and on behalf of Board of Directors

W

{F /
Managing Difector

ﬁ.&wgr

Oirecror



Staternent of changes in equity for the year ended 31st March, 2018

A Equity Share Capital

¥ in lakh

Balance at the

Changes in equity
share capital during

Bzlance at the end
of the reporting

Particulars beginning of the
reporting period the year period
As at 31 Mar 2017 1 £ 5
As at 31 Mar 2018 5 2,000 2,005
B Other Eguity ¥ in lakh
Share application
Particulars manay pending Reserves and Surplus Totaf
aflotment
Retained Earnings
Balance as at 1 April, 2016 - -39.65 -39.65
profit for the year - -8423.60 -423.60
Gther Comprehiensive Income/{expense} for the year
Total Comprehensive Iincome for the year - -463.25 -463.25
Adjustments
Snare Application money received 2,600.00 - 2,000.00
Dividends paid (incl taxes there on})
Transfer toffrom retained earnings -
withdrawal during the year -
Selance as at 31 Mareh, 2017 2,060.00 -463.25 1,538.75
Share application
Particulars maney pending Reserves and Surplus Total
aliotment
Retained Earnings
Balance as at 1 April, 2017 2,080.00 -463.25 1,536.75
profit {or the yoar - -412.39 -412.3%
Other Comprehensive Income/(expense) for the year - -
Total Comprehensive income for the year 2,000.00 -875.64 1,124.36
Adjustrments
Share Application money received - -
Share Allctment -2,000.00 -2,000.00
Diviiends paid (incl taxes there on)
Transfer tosirom retained earmings
wWithdgrawa! during the year
sBalance as at 31 March, 2018 - -875.64 -875.64

Tnis is the Statement of Changes in Equity referred to in our Report of ever date.

For GKSS & Assoriaies

{Chartered Accountants

Firm Registrabior Number - 329048E
.

(_‘———%*%S’L -

Somnath Bhattacharya
Partner

i embershin Mo 031455
Kothata, 5 p—Miy, 2018

For and on beha!f of Board of Directors

!
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Maﬁaging Dire;;t"fi.'

e

(e

Director



NOTE-1

NOTE-2

NOTE-3

(a}

{b)

(¢)

The Company, eariier known as Wigeon Commotrade Private Limited, changed -ts name with effect from 7 june 2016.
The Company has entered into a Distribution Franchise Agreement (DFA) on 17 june 2016 with Jaipur Vidyut Vitran
Nigam Limited {VVNL} and CESC Limited for distribution of electricizy in Bharatpur City, situated in the state of
Ra;asthan. '

The cperations of the Company, which started with effect from 1 December 2016, are governed by the Electricity Act,
2003 and various Regulations anc / or Policies framed thereunder by the appropriate avthorities read with the sforesaid
DFA. Accordingly, in preparing the financial statements the relevant provisions of the said Act, Regulations, DFA etc.
have been duly considered.

SIGNIFICANT ACCOUNTING POLICIES

Thase financial statements have been prepared to comply in all material aspects with Indian Accounting Standards
{“Ing AS") notified under the Companies {Indian Accounting Standards) Rules, 2015 and Cempanias {Indian Accounting
Standards) Amendment Rifes, 7016 natified under Section 133 of the Companies Act, 2013 and olher provisions of the
Companies Act, 2013 anc the reguiations under the Electricity Act, 2003 to the extent applicable. A summary of
important accounting pelicies which have been applied consistently are sel out below.

Basis of Accounting

The finsncial statements have been prepared on the historical cost convention except for certain financial assets and
liebitities and contingent consideration, which are measured gt fair value.

Uise of estimate

The preparation of financial staternents in conformity with Ing AS reguires management to make judgments, estimates
and assumptions that affect the appiication of accounting policies and the reporied amounts of assets, iabiities,
income and expenrses, Actuzl results may differ from these estimates. Estimates and underlylng assumptions are
reviewed on a periodic bas:s. Revisions Lo account'ng estimates are recegnized in the period m which the estimates are
revised and in any future paricds affected

Property, plant and equipment

i) Tan“g'ibte Asset

Tangible Assets are stateg at cost of acguisition together with any incidental expenses related 1o acquisition. Repairs and
maintenance cost relating 1o such assets are recognised in profit and loss as incurred. An impairment loss is recognized, where
apalicable, when the cerrying value of tangible assets of cash generating unit axceed its market value or value in use, whichever is
higher,.

ii} Depreciation

In terms of applicable Regulations under the Electricity Act, 2003, depreciation on tangible assets is provided on
straight | ne methed on a ororata basis at the rates specified therein, the basis of which is considered by Lhe Rajasthan
Electricity Reguiatory Commission {Commiss:on) ir determining the tariff for the year.

iit) Capital work in progress

Capital work in progress reprasents capital expenciture incurred for creation of tangible assets which are yet to b2 used
for commercial operation




{d)

(e}

M

v} [ntangible Asset

intangible assets comprising computer software expected to provide future enduring econemic benefits are stated at
cost of agquisition / implementation / development less accumulated amortisation, An impairment 10ss 15 recognized
where applicable, when the carrying value of intangitle assets of cash generating unit exceed its market value or vaiue
in use, whichever is highar,

v} Amartisation

Amortisation Cost of intangible assets, comprising computer software related expenditure, are amortised in three years
based on the estimated useful li'e such assets.

Financial asset

The financial assats are ¢lassfiad in the following categories:
1} financial assets measured st amortised cost
2} financial agsels measurad at {zir value through profit and loss.

The ciagsification of financiz! assats daepends on the Company’s business mode! for managing financial assets and the
contractuat terms of the cash flow,

Al initial recognition, the group measures & financal asset at its fair value plus, in the case of a financial assat net at
fair value through profit or loss. transaction costs that are directly attributzbte to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or less are expensed &y profit or foss,

Financial assets measured at amortised cost

Assets Lhat are heid for coliaction of contractual cash flows where those cash flows represent solely payments of
principel and interest are measured at amoriised cost, After initial measurement, such financial asseis are
synsequently measured at amonised cost using the effactive interest rale method. The losses arising from impairment
are recogrsec in the profit or loss,

Financial instrumenis measured at fair value through profit and loss

Financial instruments included within ‘alr value through profit and loss category ere measured initially as well as at
each reperting period at fair value plus trensattion cosly as applicable. Falr value movements zre secorded i
statement of profit and loss.

3

Impairment of financial assets

<1}
el

The Company as5sesses on o forward looking basis the expected credit osses associated with its assels carried
amortised cost The impairment mathodology applied depends on whether there has been a significant increase
cradit risk. Refer Note i) (Note on Financial risk management - credit Risk)

in

For trace receivables the simplified approach of expscled lifelime losses has been recognised {rem initial recognition of
the receivables as required by Ind AS 109 Firancial Instruments,

Investments
investments in mutua! funds are measured at fair value through profic and loss.

Lease

As a lesses, lease payments under operaling leases are recognised as an experse on straight line basis in the
stalement of profit and loss over the ‘ease term excepl whers the lease payments are structured to increase in line
ith expected generst inflation

Inveniopries

inventories are valusd at lower of cost and net realizable value. Cost is calculated on weightad average basis and
comprises expendituce incurreo in the normal course of businass in bringing such inventories to their iocaltion and
condition. Ohsolets, siow moving ard defective invenioras are identified at the time of physical verification of
invenrtores and where necassary, adustment is made for such items. Inventory of capital goods are raclassified and
discloaed under capitat work i progress.




h)

(i}

&)

{i}

{m)

g}

(0}

{p)

Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, cash and cash eguivalent inciudes cash, cheques and
draft on band, balances with banks which are unrestricted for withdrawal/usages and highly liquid financial invesiments
that are readily convertible to known amount of cash which are subject to an insignificant risk of changes in value and
bank overdraft. Bank overdraft are shown within borrowing in current fiabilities in the balance sheet.

Financial lizhilities
Financial ifabilities are measured at amortised cost using the effective interest method.

Segment reporting

Operatirg segments are reported in 2 manner consistent with the internal reporting provided to the Chief Operating
Decision Maker {CODM).

Revenue from Onearations-

Revenue from Operations include earning from sale of electricity and other operating -ncome and is recognised
following the revenue recognition principles as appropriate,

Earning from sale of electricity is net of discount for prompt payment of nlls and do not include taxes and duties
payable.

Cther operaiing income represenis income sarned which are incidental to distribution of elactricity, like meter rental,
ano are accounted on accrual basis. Late payment surcharge. as & general practice, is recognised only on receipt of
payment fram consumers upon which ‘t is accounted for on accrual basis with application of concept of prudence in #s
accrual, where applicabie.

Dther Income

Income from investmanls and deposiis etc. is accourted for on accrual basiz inclusive of related tax deducted at
source, where applicable. Interest income arising from financial assets is accounted for using amortised cost method,

Purchase of Electrical Energy
Cest of electrical erergy purchased represenis power purchased from JVVNL by the Company computed as per the
methodoiogy provided in the DFA, Such cost is net of incantive for prompt paymeant of bills.

Employee Benefits

Errpﬂ:}yee benefits include cost incurred on human resources deployed by the Company through direct employment,
deputation from JVVHNL, secondment / transfer by the halding Company / faliow subsidiaries. The salaries and wages,
contributions to Provigent Fund and Contributory Pension Fund are accounied for on sccrusl basis. Provident Fund
contributions are made to a fund administered through the office of the Regiona! Provident Fund Commissicrer. The
Company, as per its schemes, extend employee benefits current and/or post retirement, which are accountad for on
ascerual basis and includes actuadial valuation as at the Balance Sheet date in respect of gratuity ard {zave encashment
{o the extent applicable, made by indeoendent actuary. Actuarial gain and losses, where applicabie, are recognised in
the statement of Profit and Loss.

Finance Costs

Finance Costs comprise nterest expenses and other borrowing costs. Such Finance Costs is charged off to revenue.
Interest expense arising from financial liabilties 1s accourted for in effective inlerest rale method.

Taxes
Cutrent lax represents the amount payable hased on computation of tax as per prevailing taxation laws under the
income Tax Act, 19G1.

Provigion for deferred taxation is made usirg liability method on temperary difference arising between the fax basas of
assets ard lizbilities and thetr carrying amounts in the financial statements usirg tax rates (and laws) that have been
enpcted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax asset is realised or the deferred tax Hability is seitled. Deferred Tax Assets are recoghized subject to the
consideration of prudence and are pericdical y rev ewed Lo rezssess reahzation thereof. Deferred Tax Lighitity or Asset
vell give rise to actual tax payable or recoverable at the ttme of reversal thereof,
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NOTE-6

NON CURRENT - OTHER FINANCIAL ASSETS

¥ in lakh
. ' As at 31st As at 31st
Particulars March,2018 March, 2017
Security deposit on rented Properties 1.05 2.57
1.05 2.57
NOTE-7 OTHER NON CURRENT ASSETS
Zin lakh
. - As at 31ist As at 31st
Particulars March,2018 March 2017
Capital Advance 3.32 1.81
Cthers 30.80 B
34.12 1.81
NOTE-8 INVENTORIES
T in lakh
Particulars As at 31st As a8t 31st
March, 2018 March,2017
Stores and spares 141.17 £2.99
141.17 62.99
NOTE- 9 CURRENT INVESTMENTS
Investments in Mutual Funds - Quoted
Zin lakh
) As 2t 31st As at 31st
Particulars March,2018 March,2017
31.03.201: 2,90,884.793 units of T 240.7173 each - 700.21
of ICICI Prudential Liguid-Direct #lan- Growth
- 700.21
NOTLE- 10 TRADE RECEIVABLES
Z in lakh
S— N As at 31st A5 at 31st
Particulars March,2018 March,2017
cutstanding for 2 period exceeding six months 2,445.23 115.85
from due date of payment
inserured , tonsidered good
Other Receivables 785 67
- Jnsecured . considered good
3,240.90 115.85




NOTE- 11

CASH AND CASH EQUIVALENTS

T in lakh
. ' Ag at 31st As at 31st
Particulars March,2018  March,2017
aj Balances with banks
-in current accounts 445,13 257.83
- deposits 400.00 -
b} Cheques , drafts on hand - 1,600.00
¢} Cash on hand 0.20 0.20
845.33 1,858.03
NOTE-12 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Zin lakh
i As ab 31st Ag at 31st
Particulars March,2018  March.2017
Escrow Account with ICICI Bank 2,558.14 2,691.96
2,558.14 2,681.95
{As security for payment of the Secured Obligations in accordance with
the DFA, the Company, in the capacity of Distribution Franchisee as the
iegal and/or beneficial owner of the secured Amounts has hypothecated
by way of first ranking charge of the aforesaid Escrow Account in favour of
JVVNL.)
NOTE- 13 OTHER FINANCIAL ASSETS
) As at 31st As at 31st
Particutars March,2018  March 2017
Unsecured, considered good
Advance to Empliovees 173 -
1.73 -
NOTE- 14 OTHER CURRENT ASSETS
Tin lakh
) As at 31st As at 31st
Particulars March,2018  Merch 2017
Advance to Contraclers 150.80 374,85
Advance Lo JVVNL 300.00 -
Receivable from related party A4Z2.00
QOthers 21.12
513.72 374,85




NOTE 15 EQUITY Tin lakh
L As at 3ist As at 315t
Partizulars March, 2018 “arch, 2017
T4
a) Authorised Share Capital
5,00,00,000 Equity Shares of 10 each 5000 5C06
s} Issued Subscribed and pard up Capital
20050000 { 31.03.2017 : 50000) Equity Shares of ¢
19/ each 2005 5
¢} Reconciliation of the shares cutstanding at the beginning and at the end of the reporting petiod
Particulars As at 31st March, 2018 As at 31st March, 2017
Amount o Amount
No. of shares 7 |akh No. of shares 7 lakh
Balance at the beginning of the year 50000 5 10000 1
add c Share issued and atotted during the year 20000000 2000 40000 4
Closing Balance 20050000 2005 50000 5
g1 Terms /frights attached to equity shares :

3]

Tre Company has only one class of equity shares having a par value of Rs 10 per share fully paid up.
Holders of equity shares are entitled to cne vate per share, In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive the sale proceeds from remaining assets of the
Company after distribution of all preferential amounts. The distribution will be in propertion to the
number of equity shares held by the shareholders.

Detalis of shareholders holding more than 5% shares in the Company

Name of shareholder As at 31st March, 2018 As at 31st March, 2017
No. of shares % of holding  No. of shares % of holding

CESC Limited alongwith nominges 20050000 100 5C000 100




NOTE -18 OTHER EQUITY T in lakh
. As at 31st As at 3ist
Particulars March,2018  Marcn,2017
Retained Earnings
Surphus at the beginring of the year -463 .25 -39.65%
Add . Profit for the yvear -412.39 -423.60
-875.64
Share Application money pending allcfment - 2,000.00
-875.64 1,536.75
NOTE -17 NON CURRENT - QTHER FINANCIAL LIABILITIES Zin faknh
) As at 31st As at 31st
Particulars March,2018  March,2017
Meter Security Deposit 4.1¢% 6.51
4.19 £.51
NOTVE-18 NON CURRENT - PROVISIONS T in lakh
Particulars As at 31st As al 31st
March,2018 March,2017
Pravision for empicyee benefits 2477 12.56
24.77 12.56
NOTE =19 OTHER NON CURRENT LIABILITIES Zin lakh
e As at 31st As at 31st
Particulars March,2018  March,2017
Gthers 14251 27.58
149,51 27.58




NOTE 20 CURRENT - BORROWINGS T in lakh
' Particuiars As at 31st As at 31st
March,2018 March,2017
Secured
Overdraft from banks - RBL Bank 2,550.07 2,610.92
2,550.07 2,610.92
¥Secured by hypothecation over and movable fixed assets of the Company
iSecured by unconditional and irrecoverable Letter of Comfort from Holding Company
NOTE - 21 TRADE PAYABLES Zin lakh
Particulars As at 31st As at 31st
March,2018 March,2017
Trade Payables 4,465.28 2,338.56
4,465.28 2,339.56
Trade payebles inciude ¥ 51.09 lakh {31.03.2017: ¥ Nil) due to Micro and Small Enterprises , as
dafined In the Micro, Small and Medium Enterprises Development Act, 2006 on information
e available with the Company.
NQTE- 22~ QTHER FINANCIAL LIABILITIES T in jakh
. As at 31st As at 31st
Particulars March,2018  March,2017
- Payable towards miscelianecus services 1o
-Related parties 296.13 87.81
296.13 87.81
NOTE- 23 OTHER CURRENT LIABILITIES Zin lakh
Particui As at 31st As at 3ist
ardcuiars March,2018 March,2017
3) Liability towards taxes, duties etc. 7.39 10.44
2} Rernl 20.22 -
¢ Other lability 480.99 53.93
488.60 64,37




MOTE « 24 CURRENT PROVISIONS T in lakh
As at 31st As at 318t
' Particulars March,2018 March,2017
Provizon for empoyee benefits 0.18 0.08
Provision for Doubtful debts -
0.18 0.08
NOTE-25 CONTINGENT LIABILTTIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts rematning 1o

he exscuted on capital account and not provided Tor 22969 lakh, {Previous year - T14268 fakly

b Cther money for which the company 15 contingently liable

(ilBank Guarantae - ¥ 1360 lakh {Previous year - T1360 lzkh)
{inStandby Letter of Credit 1 3 3247 lakh {Previous year - {3512 fakh)

ITE - 26 REVENUE FROM OPERATIGNS ¥in lakh
Particulars 2017-18 2016-17
a} Cari.ngs fram sale of eteciricity 16,661.40 4,680.58
- Net of rebate 30.93 lakh £31.33.201/7: 241 lakh}
b} Cther Oaerating Revenue
Metar Rent 97.84 71.88
Others 188.63 .67
16,947.97 4,753.63
NOTE - 27 OTHER INCOME Tin lakh
Particulars 2017-18 2016-17
Niscelfaneous ingome 173.33 57.36
Gain on sale of Current Investmeni{net} 35,16 5.78
188.45 63 14
JTE- 28 COST GF ELECTRICAL ENERGY PURCHASED ¥ in lakh
Particulars 2017-18 2G616-17
Cost of elertrical enargy purchased 15,375.98 4 46045
15,375.90 4,460.46

‘Cost of elactrical energy purchased (net of incentive for prompt payment of T N lakh |
31.03.2017: ¥2.75 lakhi is computed as per terms of DFA based on provisional Average Billing
Rate(ABR) which may necessitate adjustments on finalisation.]




NOTE - 29 EMPLDYEE BENEFIT EXPENSES Tin lakh
A
Particulars » 2017-18 2016-17
) Salaries, wages and bonus 470.40 19631
) Contribution to provident and other funds 12.25 13.88
3} Employees’ welfare expenses 4.78 2.68
487.43 212,67
B Employee Benefits

The Company makes contributions for provident fund and pension towards retirement benefit plans for elgibla
empioyess. Under the said plans, the Company is reguired to contribute a specified percentage of the employees’
salaries to Tund the benefits, The Company aiso makes annual contribution to independent trust, who in tum, invests
in the Dmployees Group Gratuity Scheme of eligible agencies for qualifying employees, Liabilities at the year-end for
graruity and leave encashment have been determined on the basis of acluarial veluation carried out by an
independent actuary, based on the method prescribed in relevant para of Ind A5 12

Net Liability 7 (Asset) recognized in the Balance Sheet:

¥ in lakh T 0 jakh
For the vear ended 31st March, 2018 | For the year ended 31st March. 2017
Gratuity Leave Encashment Gratuity Leave Encashment
Present value of fundec cbligation 14.08 10.87 7.48 516
Fair Value of Plan Assets - -
14.08 10.87 7.48 515
present value of un-furdied obtigation - -
Unrecognised past service cost - R
Net Liability/(Asset) 14.08 1C.87 7.43 5.16
Expenditure shown in the Note to Stetement of Profit and Loss as follows:
Ziniakh ¥ inlakn

For the year ended 31st March, 2018

i Forthe year ended 31st March, 2017

Gratuity Leave Encashment | Gratuty Leave Encashment
Current Service Cost i, 2.13 .71 100
interest Cost 0.55 0.37
‘Expectad Return on Plan Assets i
Actuarial lossi{gain]
Plan Amehdment
Past Service {ost .77 4.16
Total 2,21 2.50 7.48 7 518
Other Comprehensive income

¥in fakh ¥ lakh

For the year ended 31st March, 2018

Far the year ended 31st March, 2017

Gratuity Leave Encashment

Gratuity Leave Encashment

Retern on 2lan Assets
Actuarial less/{gain)

438 3.20

Totai

4.38 3.20




ReconcHiation of Cpening and Clesing Balances of the present value of obligations:

T in lakh Tin lakh
) Fer the yvear ended 315t March, 2018 For the year ended 31st March, 2017

Gratulty Leave Encashment Gratulty Leave Encashment
Opening defined benefit obligation 7.48 5.16 - -
Current Service Cost 1.67 2.13 071 1.00
Past Service {ost 0.38 6.77 4.16
Interest Cost 0.55 - -
Plan Amendments -
actuzrial lossi{gaing 4.39 2.20 -
Benefits paid - - - -
Closing Defined Benefit Obligation 14.08 10.87 7.48 5.16

Reconciliation of Opening and Closing Batances of fair value of plan assets:

¥ in lakh

¥inlakh

For the vear ended 31sl March, 2018

For the year ended 31st March, 2017

Gratuity Leave Encashment

Gratuity Leave Encashment

Opening fair value of Plan Assels
interest income on Plan Assets
Actuzt Company Contributions
Actuarial gainjloss)

Benahty paid

Closing Fair Vaiue on Plan Asssts

¥ iniakh

¥ in lakh

For the year ended 315t March, 2018

Tor the year ended 31st March, 2017

Movements in net liability/{asset):

Gratuity Leave Encashment

Gratuity Leave Encashmang

Openmg balance - Net bability/(assety

7AB 5.16

Mov. in inc-/{decrease) in scope of
consplidation

Mov. in benafits paid

Maov, in cutatimenis ang settiements

Mov. in coniributions by the erployer

Mov. in contributions by the plan
paticipants

Maov, in reimbursement rights

Expenses pcome) recognized noincome
statement

221 2.51

-
I
t
s
s
N

Expense (incomel reconnized in OCt

4.33 3.20

Net liability/(assets) - Status

14.08 10.87

~
EE)
4]
Ln
[
(%33




Tin lakh 2 injakh
For the year ended 31st March, 2018 For the year ended 31st March, 2017
Sensitivity Gratuity Leave Lncashment Gratuity Leave Encashmant
[DBO at 31 3‘With discount rate +1% 12.25 9.3.? 5.53 4.46
Corresponding service cost 1.43 1.81 0.61 4.40
DRO at 31 3 with discount rate -1% 1625 12.65 8.58 5.00
Corresponding service cost 185 2.53 (.82 5.00
D20 at 31 3 with +1% salary escalation 1679 12.6% 8.61 6.01
Coarresponding service cost 1.96 2.53 0.82 6.01
G2C at 31.3 with - 1% salary escalation 12,18 9,33 6.55 4,44
Corresponding service cost 142 1.80 0.61 4441
DRC at 31 3 with +50% withdrawal rate 1414 10.93 7.50 5.18
Corresponding service ¢ost 167 2.15 0.71 5.18
D80 at 31 3 with -30% withdrawal rate 14.03 10.81 7.45 5,14
Correspanding service cast 1.66 2.12 0.71 514
DBC 6t 31 2 with +10% moriality rate 1410 10.89 7.48 5.17 ¢
Corresponding sarvice cost 167 2.14 .71 5,17
DBO at 31.3 with -10% mortality rate 1407 10.86 7.47 5.10 ¢
COrresponding Service cost 1.65 2.13 0.71 5.16

Tne ahove sensitivity analyses are based on a change in an assumption while hold'ng all other assumptions constant.

T in lakh

¥ inlakh

For the vear ended 31st March, 201B

For the year enday 31st March, 2017 ;

Major categeries of total plan assets

Gratuity Leave Encashment

H
Cratulty Leave Encashment;

Cashi- & cash equivaients

ingvecl non-quoted market price

Eguity instruments

thereol non-guoted market price

Babt instruments

Tinereof non-quoted market price

Rgal estata investments

thereef non-quoted market price

Adf other nstruments

thereof non-guoted market price

Total

T in lakh

% in iakh

For the vear ended 31st March, 2018

Far the year endag 31st March, 2017

1

Leave Encashment

Cstimated Cash Flows (Undiscounted) Gratuity Leave Encashment Gratuity

ist Year 0.10 0.08 0.05 0.04
210 3 Years .49 0.3¢ 0.5 0.18
g10 10 Years 0.95 0.70 (.46 0.30
Mara than 10 Years 4561 37.68 21.40 1620

Zin lakh ¢ inlakh

For the year ended 31st March, 2018 For the year ended 3ist March, 2017
Actuarial assumptions Gratuity Leave Fncashment Gratunrny Leave Encas‘nment(
Discount rate current year {%:) 772 .73 7258 728
Expected rate {or salary mcreases (%] 5.00 5.00 5.0C 5.00:
Pension trend (%) 3] 0 G 0
Number of insured employees 16 5 5] i)
Number of insurad retired persons o] o] o] Q
Number of defined cort-ibution plars 0 0 G a
Number of definad benefit plans 1 i 1 H
thereof number of delined beneht funded
0 3 G G
thereof number of defined benafit
unfurdad 1 1 1 1
Expected contributions to be paid for next .
vear 0 4] 0 o]
.lweignhted average duration of the defined

afd plan {in years) 16.04 16.95 15.23} 16.54




" NOTE - 30

b)

OTHER EXPENSES

Consumption of stores and spares

Repairs
Building
Plant and Machinery
Bistribution System
Others

insurance

Rent

Rales and taxes

Audit Fees - as statutory auditor
Telephone & Internet
Printing & stationery
Travelling

Car Hire

Legal & other fees
Advertisement

Security

Generator Hire charges
Meter reading & collection

Miscellaneous expenses

Less : Allocated to capital account elc,

¥ in lakh

2017-18 2016-17
616.86 204.18
182.85 -
634,22 63.98

1.18 50.14
818.25 124.12
2.98 4.60
19.61 7.37
0.59 0.35
9.94 3.66
2.62 3.21
19.31 15.92
36.35 12:77
1.18 39.26
1.71 2.56
29.64 16.14
10.77 3.69
224.69 57.81
179.99 120.40
1,974.49 616.04
608.7% 178.03
1,365.70 438.01



NOTE-31 Fair value measurements

va} The carrying value and fair value of financial instrumants by categories as at March 31 2018 & March 31,
2017 is as follows:
Tin lakh
3i-Mar-18 31-Mar-17
Amortized | ooy | pyrpL | ATONIE | pyroc | pvTeL
cost cost

Financia! assets
Invastments

- Matasl funds N - - - - 70021
Cthers - - - .
Trade Receivanles 3,240,590 - - 115.85 - -
Cash and cash equivaients 843.23 - - 1.858.03 - -
Cihar Bank baanges 2,558.14 - - 7,5%1.8h - -
Tecunily Deposit 105 . 3.57 - -
Total financial assels £,645.42 - - 4,66B.41 - 700,21
Financia! liabitities .
Bor-owings 2.55007 - - 2.51092 -
Trade Payables 4,463.28 . - 2,339.55 -
Cansumear Secunily Deposit 1.19 6.51
Others 296,14 . . 87.81
Totaf financial Kiabilitigs 7,315.69 - - 5,044.80 N -




b)

<}

Fair vatue hiararchy

The table shown below analyses firancial instruments carrded at fair value, by valuation method

?in lakh
Total Total
Financial assets and liabilities measured at fair value Level 1 Leve: 2 tevel 3 fair cerrying
value amount
As at 31 March 2017
Financial asssts
ruvestmeant i auid mutual fung units 0031 730.21 00 23
Tota!l financial assets 700.21 - - 700.21 700.21
? inliakh
Total Total
Financial assets and liabitities measured at fair value Level 1 tavel 2 Leve! 3 fair carrying
velue amount

As at 31 March 2018

Financial assets
irvestment in i auid mutust fund urits

Total financia! assats

The differant leveis have been defined below:

Level 1@ financial instruments measured using quoted price. The fair value of all equity instruments which are traded in the

slock exchanges is valued dsing the closing price. The mutuai funds are valued using the closing NAV.

tevel 2: inputs other than quoted prices included within Leve! 1 that are observatie for the asset or liabitity, either directiy
fe | as piices) o indirectly e |, derwved from prices)

Level 3:inputs for the asset or Hability that are not based on cbservable market data

The following methods and assumptions were used to estimate the fair values

Tne fair values of the mutual fund instruments are based on net asset value of units declared at the close of the reporting

i
date
[I ]

ii:. Security deposit is based on discounted cash flows using a current borrowing rate Carrying value is same as fair value.

iv. For financat assets and liahilities that are rreasured at fair value, the carrying amounts are equal to their fair value.

i. The carrying amounis of trade receivables, trade payebles, other bank balances, casgh and cash equivaients, current
borrowings are considered to be the same as their fair values, due to their short term nature




pOTE- 32 Financial risk management

NOTE- 33

L] *
The Company's activities expose it to credit risk, liguidity risk, capital risk and market risk {including interest
rate risk and currency risk}., The Company's overall risk management strategy seeks to minimise adverse
effects from the unpredictability of the financial markets on the Company's financial performance. The
Company do not use derivative financial instruments to hedge any risk exposures.

The Board of Directors is responsible for setting the objectives and underlying principles of financial risk
management for the Company.

i} Credit risk

Credit risk is the risk that companies and other parties will be unable to meet their obligations to the
Compaiy resulting in finandal foss to the Cempany. The Company has adopted the policy of dealing with
customers with an appropriate credit history as a means of mitigating the credit risk exposures. The Company
has no signdficent concentrations of credit risk and cash is placed with refiable financial institution.

i} Liguidity risk

The Company mmonilors its liguidity risk and maintains a level of cash and-bank balances deemed adequate by
management to finance the Company's operations and to mitigate the effects of fluctuations in cash flows.
Typicaly the Company ensures that it has sufficient cash on demand to meet expected operational expenses
inctuding the servicing of financial obligations.

ilf} Marlket risk

a} Interest rate risk

The company's income and eperating cash flows are substantially independent of changes in market interest
rates.

b} Currency risk

The Company has nc foreign currency risk exposure,

€] Price risk - Mutual fund

The Company invests its surplus funds in various debt instruments and debt mutual funds. These comprise of
mainly liguid schemes of mutual funds {liquid investments} and higher duration short term debt funds and
income funds {duration investments).

These are susceptible to market price risk, mainily arising froem changes in the interest rates or market yields
which may impact the return and value of such investments. Due to the very short tenor of the underlying
portfolio of the liquid investments, these dc not pose any significant price risk.

Capital Marnagement

i) Risk Management

For the purposes of the Company's capital management, capital includes issued capital and all the other
equity reserves. The primary objective of the Company's capitat management is to maximize sharcholder
value, The Campany manages its capital structure and makes adjustments in the light of changes in
economic envirenment and the requirements of the financial covenants, if any.

ii} Dividends

The Company has not declared or paid any dividends during the year (Last Year Nil).




NOTE- 34

NOTE- 35

The major components of Deferred Tax Assets / {Liabilities) based on the timing difference as at 3ist

March, 2017 are as under :

¢ ¥ inlakh +
2017-18 2016-17

Deferred Tax Liability

- Depreciation Difference -
Deferred Tax Asset

- Unabsorbed Business L.oss/ Depreciation & Others -
Deferred Tax Liabilities (Net) . .
Earnings per share:
Computation of Earnings per share % In fakh

Particulars 2017-18 2015-17

Profit After Tax (1 in lakh) {A} -412.39 -423.60
No of shares outstanding 20050000 50,000
Weighred Average no. of shares for Earnings per sharg {8} 19734932 44,520
Basic and Difuted Earnings per share of ¥ 10/- 3 -3.84 -451.48




[CTE- 36 RELATED PARTY TRANSACTIONS - DISCLOSURE

A} RELATED PARTIES'AND THEIR RELATIONSHIP +

Namn of Related Parties

MNature of relationship

CESL limited

Hoiding Company

Spencer's Relail Limited,Quest Properties Limited,CESC Indrastructure Limited, Surya
Vidyut Limited, Malanda Power Company Limited,CESC Projects Limited, Bantal Singapore
Ple Limited,Ra~chi Power Distribution Company Limited, Pachi Hydropower Projects
Limited, Papu Hydropower Projects Limited,Spen lig Private Limited,Au Bon Pain (alé
inghia Limited, Music World Retsil Limited | Metromark Green Commodities Pt Uid,
Haldia Energy Limited  Dhariwal Infrastructure Limited Firstsource Solutions timited (FSL),
Firstsource Group USA, Inc. , MedAssist Holding, LLC, Firstsource Selutizns USA, LG,
Flestsource  fransaction Services, LiC, ritsisowrce dusiness Process Services, O
(Firstsource advantage, LLC, Firstsource 8PO lreland Ltd., Firstsource Solutions UX tid,,
Firstsource Solutions S.A. , Firstsource-Bizlog Solutions Pvt. Lid, One Advantage LLC,
Firstsourca Process Management Services Limited , ISGN Soiutions tnc ISGN luifillmant
Services, Inc., 1SGN Fulfillment Agency, LLEC, Bikarer Electricity Supply Limited Kotz
Clectrizity Distribution Limited, Crescent Power Limited, Omnipresent Retail india Private
Limited, New Rising Promolers Privale Limited,Guiltfree Industries Limited,RP-SG Retsil
Limited, RP-SG Business Process Services Limited,CESC Green Power Limited,Bowlopedia
Restaurants india Limited Apricot Foods Private Limited

Fellow Subsidiary Company

Wir. Amar Nath Singh

Key Managemant Fersanne!
{KAAPY

B} RELATED PARTY TRANSACTIONS

Amount of transaction Outstanding Balance
Name Relatinnship Nature of Transaction FLakh) &
2017-18 2{16-17 31-Mar-17  : 31-Mar-18
Snare application money received 2,000.00 2.,000.00
Advance apainst issue of Equity Share 2,840.00 4.00 4.00
CESC LIMITED Holding Company Refund of agvance -2,840.00
Allolment of Equity share -2,000.00 -4.00 -4.00
Expense recoverable/ (payahie) 215,73 -78.67 -78.67 -284.40
RANCHE POWLER
DISTRIBUTION Fellow Subsidiary Expense recoverable/ {payabie) 9.14 -8.14
COWPANY LTD. i
H
DHARMAL
BIERASTRUCTURE Fellow Subsidizry Advance payable ~3.73 173
LInVIITED
KOTAE 3 158 wverabie) (pa 20 - - 42.00
KG f.\ FLE;?R%CW Fatlow Subsidiary Expenss recpverables (payable) 4200 _ 2.0
DISTRIBUTION Puschase 7.95 - 7.35
i
T oye £ .80 ¢ 4% -
AN SINGH Koy Management Persennel short eal'm Empoyee 'Bene s 1380 - 345
Retirement Benefils [




¥

LJTE- 37 The Company is engaged in distribution of electricity and does not operate in any other reportable
egments. The repotable business segments are in line with the segment wise information which s
weing presented to the CODM. There are no reportable geographical segments, since sl business is
Fithin india.

NOTE- 38 “he Company has reclass:fied previous year's figures 1o cenform {0 this year's classification alongwith
sther regrouping / rearrangement wherever necessary,
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